TNStars Performance

For Periods 07/01/2017 and 07/31/2017 and since Inception
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Benchmark - S&P Mid-Cap 400 Index 6.91% 0.88% 2.01% 14.68% 10.43% 15.10%  9.12% 13.75%
,% Benchmark - Russell 2000 5.76% 0.74% 2.10%  18.43% 9.88% 14.19%  7.74% 12.59%
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Benchmark - S&P Large-Cap 500 Index 11.59% 2.06% 4.14% 16.03% 10.86% 14.77% 7.74% 13.77%
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§ § Benchmark - Barclays US 5-10 Year Treasury Index 1.54% 0.35% 0.46% -1.15% 1.60%  0.90% 0.00% 1.00%
2 ]
§° E Benchmark - Barclays US Aggregate Index 2.82% 0.36% 1.13% -0.69% 2.70% 1.94% * 2.10%
Benchmark - Barclays US TIPS Index 1.43% 0.49% -0.52% -1.11% 0.72% -0.19% 0.00% -0.23%
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* On May 31, 2016, all assets in funds TN Vanguard 500 Index Fund (Admiral Class) and TN Vanguard Total Bond Market Index Fund (Admiral Class) were converted to funds TN Vanguard 500 Index Fund
(Institutional Class) and TN Vanguard Total Bond Market Index Fund (Institutional Class). The performance numbers in this report reflect the admiral class shares.

Current performance may be lower or higher than past performance. Past Performance is no guarantee of future results.

Before investing, carefully consider the Program’s investment objectives, risks, fees and expenses. This information and more about the Program may be found in the TNStars Disclosure Brochure, which should be read fully and carefully before investing.

For more information about the program, contact:

TNStars College Savings 529 Program

PO Box 198801

Nashville, TN 37219

(855)3TN-STAR (386-7827) or (615) 741-1502 www.tnstars.com

529 Plans offered by other states may offer tax or other benefits to taxpayers or residents of those states that are not available with regard to TNStars. Taxpayers or residents of other states should consider such state tax treatment and other benefits, if any, before making an
investment decision.

The performance data represents past performance and, as such, current performance may be lower or higher. Past performance is not indicative and is no guarantee of future performance. The principal value of your TNStars Account and the investment return may fluctuate,
and the Units of Interest, when redeemed, may be worth more or less than the amount you contributed.

The performance data for Investment Options that received a Subsidy credit during the applicable period is higher than it would have been without the related Subsidy for the fiscal year ending June 30, 2016. The Board, at its discretion, may eliminate, reduce or reallocate the
Subsidy for one or more Investment Options in the future, which could result in increased expenses for the related Investment Option and affect future total returns.

The overall performance of an Account may vary based on overall allocation to Investment Options chosen by the Account Owner. Additionally, because in an Age-Based Strategy, the Program will automatically transfer from one Age-Based Investment Option to the next,
overtime, based on the Beneficiary’s age, the Account may be invested in more than one Age-Based Investment Option during the performance reporting period.
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